
Fiscal Year 2025/2026 Budget 
The LOC Foundation has two funds: Philip Houk Fund and Unrestricted Fund. The income and 
expenditures for each Fund are described below in more detail. 

Beginning Fund Balances 

INCOME 

Beginning Cash Philip Houk Fund 
$6,712.02.  This is the amount of cash reserves available in the Philip Houk Fund at the 
beginning of the 2024/2025 Fiscal Year. 

Beginning Cash Unrestricted Fund 
$22,028.46.  This is the amount of cash reserves available in the Unrestricted Fund at the 
beginning of the 2025/2026 Fiscal Year. 

Revenue 

CONTRIBUTIONS 

9-4310 – Contributions to the Philip Houk Fund
$0. Income received by persons, organizations, public entities, corporations, etc., making
contributions or donations to the Philip Houk Fund.

9-4300 – City Contributions to Unrestricted Fund
$3,500. Income received from cities in Oregon which are making contributions or donations to
the Unrestricted Fund.

9-4330 – Non-City Contributions to Unrestricted Fund
$5,000. Income received from persons, corporations, entities, groups, etc., who are not cities in
Oregon, that are making contributions or donations to the Unrestricted Fund.

9-4900 – OCF Disbursement
$1,200. Income received from the interest which accrues on money contained within the Philip
Houk Fund.
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9-500 – Bottle Drop Contributions
$20.00. Income received from bottles collected at LOC conferences, events and trainings.

Expenditures 

GENERAL 

9-5100 – Audit/Secretary of State
$700. Expenses associated with the Foundation undergoing an annual audit of its finances and
filing certain documents with the Oregon Secretary of State.

9-5310 – Supplies/Misc.
$2,000. Expenses associated with securing supplies for the Foundation or for covering the costs of
any other miscellaneous expenses the Foundation may incur. Examples of potential expenses
included in this line include: making copies, creating solicitation documents, postage, signage at
events, materials that identify Foundation members during municipal events, mileage and meal
reimbursements for meetings trying to secure donations, etc.

SCHOLARSHIPS 

9-5420 – LOC Conferences and Training Scholarships
$7,000. Expenses associated with providing city officials in Oregon, both appointed and elected,
with scholarships to attend any conference or training hosted by the League of Oregon Cities.
Full or partial scholarships may be provided to qualified persons with these funds. Funds may be
used to cover the following costs: registration fees, mileage reimbursement, lodging expenses,
and meals.

9-5440 – OMA Summer Conference Scholarships
$5,000. Expenses associated with providing Oregon mayors with scholarships to attend the Oregon
Mayors Association Annual Summer Conference. Full or partial scholarships may be provided to
qualified persons with these funds. Funds may be used to cover the following costs: registration
fees, mileage reimbursement, lodging expenses, and meals.

9-5450 – Philip Houk Fund Scholarships
$0. Expenses associated with providing city elected officials in Oregon with scholarships to
attend the Oregon Mayors Association Annual Summer Conference and/or the LOC Annual
Conference. Full or partial scholarships may be provided to qualified persons with these funds.
Funds may be used to cover the following costs: registration fees, mileage reimbursement,
lodging expenses, and meals.
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Budget FY 22-23 Actual FY 22-23 Budget FY 23-24  Actual FY 23-24 Budget FY 24-25
 Estimated Year End 

24-25 
 Proposed Budget

FY 25-26  
Beginning Fund Balances
        Phillip Houk Fund 7,833.00$                 6,890.90$  6,712.02$                 6,712.02$  6,712.02$                    6,712.02$  6,712.02
        Unrestricted Fund 27,852.00$              26,229.00$  20,529.00$              24,428.46$  24,428.46$                  22,028.46$  22,028.46
Total Beginning Balances 35,685.00$              33,119.90$  27,241.02$              31,140.48$  31,140.48$                  28,740.48$  28,740.48

REVENUE
    Contributions

9-4310         Phillip Houk 1,000.00$                 -$  -$  -$  -$  -
9-4300         City Contributions 8,000.00$                 -$  1,500.00$                 3,092.15$  3,000.00$                    3,600.00$  $3,500
9-4330         Non- City Contributions 500.00$                     1,232.00$  4,500.00$                 8,926.19$  8,000.00$                    9,050.39$  $5,000
9-4900         OCF Dispursment 1,600.00$                 693.60$  1,400.00$                 1,277.11$  1,200.00$                    $1,200
9-5000         Bottle Drop Contributions -$  -$  100.00$                     -$  -$   80.36$  $20.00

    Total Contributions 11,100.00$              1,925.60$  7,500.00$                 13,295.45$  12,200.00$                  12,730.75$  $9,720

EXPENSES
   General

9-5100         Audit/Secretary of State 700.00$                     (75.00)$  700.00$                     625.00$  700.00$   $700
9-5310         Supplies/Misc 700.00$                     44.99$  500.00$                     58.78$  2,000.00$                    1,000.00$  $2,000

        Melio Service Fees -$  3.00$  -$  
    Total General Expenses 1,400.00$                 (27.01)$  1,200.00$                 683.78$  2,700.00$                    1,000.00$  $2,700

    Scholarships
9-5420         LOC Conferences & Training 4,500.00$                 6,100.00$  4,500.00$                 4,500.00$  7,200.00$                    7,015.90$  $7,000
9-5430         OLLI 872.48$  
9-5450         Phillip Houk Scholarships 1,000.00$                 1,000.00$                 -$   
9-5440         OMA Summer Conference 1,200.00$                 1,200.00$  4,200.00$                 4,200.00$  4,700.00$                    4,700.00$  $5,000

    Total Scholarship Expenses 6,700.00$                 8,172.48$  9,700.00$                 8,700.00$  11,900.00$                  11,715.90$  $12,000

  Contingency
        Phillip Houk Scholarships 8,433.00$                 6,712.02$                 6,712.02$                    6,712.02
        Unrestricted 30,852.00$              16,341.02$              18,640.48$                  19,728
Total Contingency 39,285.00$              23,053.04$              25,352.50$                  26,440.48

Total Expenses 8,100.00$                 8,145.47$  10,900.00$              9,383.78$  14,600.00$                  12,715.90$  12,700.00
Net Income 3,000.00$                 (6,219.87)$  (3,400.00)$                3,911.67$  (2,400.00)$                   14.85$  ($2,280)

ENDING CASH
    Phillip Houk Fund 8,433.00$                 6,018.42$  6,712.02$                 6,712.02$  6,712.02$                    6,712.02$  $6,712.02
    Unrestricted 30,852.00$              20,425.12$  16,341.02$              24,428.46$  22,028.46$                  22,043.31$  $19,728.46

Total Ending Balance 39,285.00$              26,443.54$  23,053.04$              31,140.48$  28,740.48$                  28,755.33$  $26,460.48

RESTRICTED CASH
        Oregon Community Fund- OCF 25,000.00$              25,000.00$  25,000.00$              25,000.00$  25,000.00$                  25,000.00$  $25,000
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